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Oresa Ventures re-launches Somaco: new brand, a new strategy and a new promise

Bucharest, 24th of March 2009

The Swedish investment company Oresa Ventures announces the re-launch of Somaco, a brand with a new strategy and identity and a new promise.
The new Somaco represents the unification in one company, Somaco Grup Prefabricate SRL, of three big factories that Oresa Ventures, through its subsidiary Sonriso Investments SRL, has acquired in September 2008 in a transaction of 32,5 million EUR. These three factories were in fact the largest three subsidiaries (of a total of seven) owned at that moment by the stock exchange listed company  Somaco SA. The transaction comprises also the takeover of the 500 employees, the actives, the clients of these subsidiaries, ongoing projects, but also of the Somaco brand.

Cornel Marian, Managing Director Oresa Ventures Romania: “The investment strategy of Oresa

Ventures  has allways supported sectors with big potential, as financial services, business services or construction materials. We have proved our efficiency in launching and re-launching brands on the Romanian market, and each time we have also operated a dramatical transformation of those businesses. The re-launching of Somaco came as a natural decision in this context. We have a new approach of the market and we are practically obsessed with the client and its needs. We are bringing a new strategy and a new management team, strong and significantly experienced on this specific market, but also consistent investments in technology. Furthermore, we can announce a turnover of 20 million EUR for the 3 acquired subsidiaries.”

Somaco’s activities cover four big categories of construction solutions: AAC for masonry, prefabricated concrete for civil and industrial constructions (pillars, beams, concrete floors elements), prefabricated concrete for infrastructure (bridge elements, electrical poles), ready-mix concrete and agregates.

In the next 3-4 years, Oresa aims to increase the production capacities and the market share of Somaco, in order to grow the turnover 2 or 3 times. The investments made by Oresa since takeover have already produced effects:  the production capacity for AAC has increased by 25-30% and the capacity for prefabricated concrete has increased by 20%.
The strategy of new Somaco is to become a leader on the construction materials market, especially in the center and east of Romania, offering complete solutions of prefabricated structures for civil and industrial constructions, for infrastructure and masonry products.
The new corporate identity of Somaco, designed by the strategy and design company BrandFusion, is built on the underlying values of the brand and on the business ambition. The symbol synthesizes values as human and professional partnership, honest work and intelligence. On the other hand, Somaco’s goal of becoming a partner for intelligent constructions - roads, bridges, houses and supermarkets - that improve people’s life have inspired not just the investments in the production capacity, but also became a pillar in building the visual identity. Thus, the square elephant, represented as a construction block, tells about the business capacity and stability, but also about the moduls, a characteristic of the industry. The turquoise color supports also the business dimension, promoting seriosity.

Oresa Ventures is a company with Swedesh roots, dedicated to capital investments in Central and Eastern Europe. Oresa is present in Romania since 1995. Oresa has focussed its investments on three main sectors - financial services, business services and construction materials - but has also alocated resources to FMCG, medical services, distribution. In Romania, Oresa Ventures’ investments are an exemple of succes. The current portfolio consists of companies like Fabryo Corporation (100%), Sonriso (100%), Kiwi Finance (app. 80%), Trinity (app. 60%), Flamingo (app 6%), La Fantana (app. 80%). Over the time, Oresa Ventures invested over 150 million EUR in in Central and Eastern Europe
